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Thee ex! raordinary.¢ efforts of our! associates produced t the most ee 


le year i in ‘our 23-year: history—with sales, earnings. : 
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We cdi she sundergerforming Larner Stores “Iaith 
*aorldl 5 largest women's ‘apparel r retailer operating ‘under one 
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“What is is our + point ‘ view? We don’ t ‘this about our rsetailing 
~ efforts in the traditional way. Most of the measures that we— 
: and others—put on out business are quantitative, | ‘but we be. 
~sfieve that in retailing, quantity is derived from quality. It is 
s the quality of our relationships, the quality of our store de- 
~~ signs and products, the quality of our thought : and execution. 
“and the quality of our critique—thut produces: quantity, 


ee islieve that by thinking i ina fresh, 
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] Generate’ sales i increases of $800 million to $1. billion in. 
each of the next. ‘three years, without acquisitions; 


ue Open 500 new stores ‘annually ¢ over the next three years, 


without acquisitions; 


«Expand our credit operations to inclide a credit card for. 


Limited, Stores, ‘Limited Express and Victoria's Secret}. 
. ¢ for Limited Stores and 
: “Limited Express; * 
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Limited Express otters the latest, 
most creative International assortment of ~ 
sportswear and accessories designed to ap- 
peal to spirited women on the cutting edge of © 
world fashion, Store designs and marketing 
are fresh and bold, offering customers a 
exciting shopping experiance. | 


286 stores in most major markets. 
‘Average store size: 2,600 square feet. 
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gressive fashion designs like Forenza, 7” 


"- Quthack Red and Moods by Krizia, the three | : 


852 stores in every major market 
~~ Average store size: 4,000 square feet 
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42 VICTORIA’S SECRET 


The international tingerie 
collection of Victoria's Secret provides 
contemporary women with imaginative, high- 
fashion designer intimate appare! through 
retail and mail-order divisions. 


167 stores in most major markets 
Average store size: 1,700 square feet 


a - Fashion-forward sportswear, coats, 
ov” dresses and accessories at popular and. 
 ** budget prices. Lerner is the nation's largest 
>.” specialty retailer under a single trade name, 
+. By emphasizing current fashions, Lerner 
~-, meets the needs of its customers and con- 
°*’,— tinues its remarkable turnaround. 


750 stores in every major market 
—_ Average store size: 6,400 square feet 
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sizes 14 and up. Lane Bryant continues Its 
explosive growth, the result of its ability to 
fulfill the desire of special-sized customers 
for attractive, exciting clothing. | 
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Sportswear, dresses and accessories, 
sizes 14 and up, priced below similar goods In. 
most department and specialty stores. Sizes 
Unlimited offers a wide assortment of first: 
“quality merchandise, nationally known brand 
labels and private labels, at prices that: 
appeal to the value-consclous customer. | 


247 stores In most major markets 
Average store size: 3,500 square feet. 
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The best in international designer cloth- 
ing and accessories, Henri Bendel occupies a 
unique position at the apex of the fashion 
world, providing Its ultra-sophisticated cus- 
tomers with merchandise of Incomparable » 
stile and quality. Henri Bendel plans to open 
stores in the top 40 markets in the nation. 


Store: 57th Street, Manhattan 
‘Size: 20,000 square feet 


Nation 5 Largest catalogue retaller ot 
women’s speclat-sized apparel and shoes, .. 

. second largest catalogue retailer of all sizes” 
-of women’s apparel and shoes, Brylane em- - ) 
-‘phasizes service to Its catalogue customers 

_ which Is provided by the Indianapolls Fulfil! = 
~. ment Center, recognized asthe most sophis) 
_ tleated ne and recelving cis in aa e 
the Industry. 3 
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Mast Indu stries has provided The 7 
Limited, Inc. divisions with competitively 
priced, quality. merchiandise on schedule from 
200 production facilities in 30 countries. = 
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The increase e in'1986 net. sales} resulted primarily. from the: 
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taddition of 4 431 (Stores and increased sales in existing stores. 1 
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Ptiare financial stability, Marjagemnent | believe” that t the Compatiy’ s 


Financl al | al Co ition s ae ie ee liquidity’ and capital reséurces are sufti ‘ent t to sustain current 
Liquidity and Capital Resources "operations and provide for future growth a | 
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